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GLOBAL INSURANCE LIMITED
Statement of Cash Flows

For the period ended 31st lVarch , 2021 (Un- Audited)

Amount i n Taka

March-21 March-20

A) Cash flow from operating activities

Premium Collection & other Receipts

Payments of l\4gt Exp , Commission, Re-lns & Clairn & Others

lncome tax paid and deducted at source

Net Cash provided from operating activities

B) Cash flow from investing activities:

Acquisition of fixed assets
Disposal of fixed assets
Share Sale
lnvestment in Share
Net Cash used in lnvesting activities

C) Cash flow from financing activities:
Dividend Paid

SOD loan
Car Loan
lt4argin Loan

lnterest on SOD Loan
Net Cash used in Financing activities

D) Net increase in Cash & Bank balances for the year :( A+B+C )

E) Opening Cash and Bank balances

F) Closing Cash and Bank balances : ( D+E)

NOCFPS (Restated )

82 7\

69,089 ,207 63,625,643

(1,734,692) (1,564,274)

(1,734,692) (1,564,274).

269,497,318
(195,548,284)

271,A21,217
(206 955 140)

(440,434)

(15 639,231)
(9,703,525)

(s42 56e)

(638,757)
(26,324,082\

(3,811,222)
(300 701)
(340 128)

(1J72,7 56)
(614,Bgl)

,n#orncer(c.c,)

41,030,433

494,250,432

55,836,562

353,326,098

*__q$!q9,899- --19e,rcff9!-

1.70 1.57

ChairnranPr-rnrpany Secretary Chief
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GLOBAL INSURANCE LIMITED
Notes to the Frnancial Statements

For the period ended l\,4arch 3'1 ,2021

1 INTRODUCTION:

1.01 Legal Status:

The GLOBAL INSURANCE Lll,llTED was incorporated as a publ c company llrnlted by shares in Bangladesh vide certificate on-

c-4o1a2QO7A)l?000 datedApril 23,2000underthecompaniesAct'lgg4andcommencedit'soperationasperlnsurance
Act 2010. The certificate of commencement of business was obta ned lrorn the Reglstrar of Joint Stock Companies,

Bangladesh. The Company is listed with Dhaka Stock Exchange Ltd and Chittagong Stock Exchange Ltd. as a Publicly

Traded Company.

i 02 Address of Registered Offlce and Principal Place of Business l

The registered office of the Company is situated in Bangladesh lt's princlpal business office ls located at Al-Razi Complex

(12th iioor), 166-167, Shahid Syed Nazrul lslam Saran, Purana Patan, Dhaka-1000, Bangladesh The operation of the

Cor'npany rs being carrled out through t's 58 branches locaied cl fferenl place n Bangladesh

1 03 Principal Act vities of the Company

The pnnclpal objects of the company is to carry out all kinds of ins!rance, guarantee and indemnlty business other than life

insurance business.

2. SIGNIFICANT ACCOUNTING POLICIES AND OTHER RELEVANT lNt'OR[i1AT]ON:

The Company has adopted relevant lnternationalFinancial Repoftlng Stanclards (lFRSs) with reference to disclosures of
2 01 accounting policies and notes to the financial statements.

2 C2 33s1s of Accountingr

The frnancial statements have been prepared on the basis of golng-concern concept under historical cost convention in

accorclance with lnter0ational Financial Reporting Standards (lFRSs) .

2.03 36s]s of Presentation:

The balance sheet has been prepared in accordance with the r"egulations as contalned in pad I of the First Schedule and as

per Form 'A' as set forth in part 1l of that Schedule and the revenue account of each class of general lnsurance business has

been prepared in accordance with the regulatrons as contalned jn parl I of the Thircl Schedule and as per Form F' as set forth

rn part il of that Schedule of the lnsurance Act, 2010. The Classifiecl suTnmary of the assets is prepared in accordance with

Form AA of part ll of the First Scheduie of the sald Act

2 04 Reporling Period

ThefinanciaL Statementsof thecompanycoverfromlstJanuaryto3'lstDec€rrnber andfollou/dconslstantly.

2.05 Going Concern:

The financiat statements of the entity have been prepared by the managernent considering the entity as a going conQern and

the entlty ls optimlstic to continue its business operation for the ioreseeabie future.

2 96 Branch Accounting:

The Company has 58 branches without having any overseas branch up to ended ly'larch 31, 2021. fne financial statements of

Dranches are malntained at the Head office level. Only Petty cash books are ma ntained at the branch for meeting day to day

expenses. During March ,2021 through the operation of 59 offices (lncluding Head Office) the gross premrum lncome earned

by the Company was to Tk.24,63,51,248 including Public Sector business of Tk 2,46,84,796 after ceding for re-insurance

premium,thenetpremium dunngtheperiodamountedtoTklT,55,29,043andafterchargingdirectexpensestherefromthe
net Lrncle|writing profit stood alTk.6 25,47,1?2.

2.07 Staterneni of Cash F ows

Sratement of Cash Flows s prepared n accoTdance wLth IAS 7: Stalement of Cash Flows" The Statement of Cash Flows

shows lhe structure of and changes n cash and cash equivalents durlng the flnanciaL year. Cash and Cash equivalents include

notes and coins on hand, unrestricted balance he d with the commerclal banks lt is broken down into operating activlties,

investing activties and flnancing activities.The drrect method is used to show the cashflows operatlng activities. According to

IAS 7t "statement of Cash Flows", Cash comprises cash n hand and cash equivalents are short term, highly lrquid investn-rent

that are readily conveftible to known amounts of cash and wnlch are sublect to an lnsignificant risk oF changes in value.

Considering the provisions of IAS 7 and IAS 1, cash ln hancj, flxed deposts and bank balances have been considered as cash

ar0 CaST eqJrva.enls
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2 0B Flxed Assets

2 09 Depreciation on Fixed Assets:

2.1 5 Risk Analysis

Frxed Assets are stated at cost less accumulated depreclation as per IAS_.lO: ,property, p,ant & Equiprnent The cost ofacquisitlon of an asset comprises its purchase price and any direc|y attributable cost oi oringing the asset to lts workingcondit of for its intended use inclusrve of lnward fieight dutles, nterest and non refundable tr*.ri " '- "J "r- r' 'i

Depreciatlon cn Fixed Assets are charged on diminishing llalancs method at rates varying from 2.sakto 30% depending onthe estimated useful life of the Assets. Deprecration on acl-oltions to iixecl Assets are chafged from the date of acquisitron anddepreciatlon is charged to the date of disposal of assets Gain or oss arising on tr," JlJp*"r or the ret rement of asser is

[:':rl:}rl;t 
the oifference betv/een the sale proceecls and the carryrng anrount of the asset and recogn sed n the profit and

2 10 impalrrnent of Assets:

As requlred by AS-36 'lmpalrment of Assets the company carrled out an impajrment test at the end of reponing perlod toascedion mpalrment loss relating to an asset to recognise and disclose th".ure in the frnancial statements. But noimpairment loss has been arised in such test to recognise in the financiai statements.

2 11 Publlc Sector Business:

The con'lpany's share of Publlc sector business for'1s quairers for the period from 1st Quarter (July to sepetember 2020)received from sadharan Bima corporation and other insurance companies has been jncorporated in the cornpany,s accountfor the year ended 31 st December, 2020. This system of accounting of publlc sector business is being followed consistengy.

2 12 Statement of Changes in Equity:

The stalement of changes in equity is prepared in accordance wlth IAS 1: ,,presentation 
of Financial statements,,

2 13 Revenue Recognition:

The revenue is reccgnized after satrsfyng the relevant conditon for revenue recognition as prcvlded in lFllS j5t ,,Revenue
From contracts with customers' in compliance witr IERS 4 'ifsLrrance contrn"ti. t"iuil"d income wise policy for revenuerecognn on rs grven as under:

a) Premiunt lncome
The total arnount of premrum earned on various classes of insurance business underwritten during the year, thc grossamount of premium earned against various policies, the anrount oi re-insuiance premium due to sadharan Brmacorporation the amount of re-insuTance commlssron earned ancl the amount of ciaims less re-insurance setiled during theyear rlave all been duly acccunted for in the books of account cF ihe company ano wnite preparing the rinal statements ofaccounts the eFfect of re-insurance accepted and re-rnsurance ceded as ,vuti us in" effect of total esttmated liabllities inrespect of outstanding ciaims at the end of the year whether due or intimated navl atso been duly reflected in the accounrstn order to arnve at the net undeMritjng profit for the year

b) interest on Statutory lnvestments:

lnterest on statutory investment js amounted for on accrual basisc) Galn or Loss on sale of Shares and Debenturesl

Ga n or Loss on sale of shares and debentures and diviclend income during the year have been shown in the profit andLoss Account and the tax reltef as well as the concession rate of tu, u" ur-uil"d unoer the existrng income tax law havebeen given eftect in the financial statements.

2 14 I\4anagement Expensesl

I\'lanagement expenses as charged to Revenue Accounts amount of rk g 36 39,sg4 rs approximately 33.95% of grosspremrumof rk246351 248The expenseshavebeenapportioned 2E84'.k\oFire.49.76%toN4arne9.94%tolvlotorand

lt,j,6];ll }jfi 13i".".:1 :Hi:;"' 
as per manasement de;rs,cn rhe rmrrcd oi .u,ius"r"nt expenses as per insurance rure

Risk analysis for insurance business is dlfficult to estimate the uncertainty in taking and managing the risk by chronologicalidentiflcatlon of unascertained rlsk, mitigating approach tt nst anci cont nurng efforts to equate the risk at reasonable levelThis inter alia, includes

(a) lnsurance product Risk:
in non-lite lnsurance buslness, the product selection js one of the impc(ant factors for the company. product with lessunceftainty with lovr'er cost can facilitate to secure more
strensth and credit ratins or the company *".;...;;J;:X;;i;:,ff .ffi::r,l3lrd ?U:.X, ;fi:il,,1" ::iL""Tffilbusiness except ffiarine HulI lnsurance for which provision have been nrarie @ 1 00% on net premium income.
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(b) Operational Risk:
Thls ls in associatlon of all departmental effort withrn the company to ensure the sufficient coverage for the uncertainty ol
padicular pollcy selectron' lt varies in accordance with the nature of products offered to the insured. Guideline for selectjon of
offered product and monitoring the same are effectjve when fencing the risk at the levei of esflmate

(c) Strategic tu4arket Risk:
This rndlcates to identify ancl quantify the lnherent risk of the products for the insured rn cornpetitive market. product with lowrisk shou d be encouragecl to mtntm jze lsk.

(d) Underwrlting Risk

This is involved in loss events coverable under contract or agreement with the insured and the volume or size of the coverableloss' lt relates to selection, prjcing monitoring and technlcal provision. However, risk with excessive vojume is loinfly share bytwo or more lnsurers ln such circumstances, non-life insurance business with different products has been carried out withapproved guicleline.

(e) Re nsurance Risk:
Reinsurance has an infiuence basing the cap tal strength anc ratrng aspects Treaty limit ls out ine by the amornt of risk, wirichcan lle ceced to other re-insurance lt depencls on the nature ci irsk to oe taKen by tne company As such. techn cal provisron
has Deen estimated by way of coverrng the .easonab e and proLralle obligal cns wlth respecl to clatrns foT known or un-known
unceda nty

(D investment Risk:
Thls relates to market, credit and liquidity of the company ancr as such, rnvestn.rents consist of assets covering the technical

:"TJffi;J"t 
shareholders'equitv Accordinglv, invesiment plan has oeen cesignel-ii such manner to accommodate

(0 Liquldity Riskl

(D Creoit Risk
The company foliows IDRA instructlons with respect to issuing of policles, thal is pcl cres were not rssued on credit

(11 DelaLrlt Rlsk:
This indicates ciefauit in paying offthe ciaims on demand when third party involved in such approach. At the time, the companyneeds to have sL'lfficient liquidity to pay off the claims on demand anito iltr,ri tnu.oniru.tuai obligatron.

(0 Legat and Regutatory Risk:
There is legal and regulatory obi gatlon to fo low and abide by the restrlctecl rules and regulatron in carrying out the busrness,
whlch do not conform to the competitive market for procuring brrsinsss As such, non- compliance to rules and regulatlon mayinvite rlsk to tne employment of the company

2 16 Balance of Fund Account:
Belore arivlng at the surpius of each class of business necessary provisron for un-expired risk have been created at the rate of10%of all businessexceptonl\4arineHull businessforwhichthepro!isicnv,,asmade 

@1oo%ofthetotal netpremiumfortheperiod of March 2A21

2 1 7 Pro! 'siof fo, loco.ne Tax.

ir:ff;iil 
t-me Tax have been made as per lncome Tax ordinance 1964 and Financiat act-to2oon taxabte income of

2 1B Deferred Tax

Tne company has recognised deferrecl tax as per IAS-12 "ncome Taxes" Accordingly, deferred tax liability/assets lsaccounted for all temporary differences arising behveen the tax base of the assets and liabllrties and therr carrying value ,orfinanciar reporing purpose. Deferred tax is computed at the applicabre tax rate on the company.

z r v r(esenc .or t \ceptiona, LosS

As per para 6 ofthe 4th schedule, to meet the exceptional losses. ccmpany has to sets aside upto 10% (ten percent) olthepremluor income of the year in which it is set aside fron'r the baance of the profit to the reserve for exceptionai losses.TheCompany macle Reserve for exceptional loss Tk.60,00,0001 dui- ng the period.
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2 20 GeneraL Reserve:

TheCompanycTeatesageneraireservefrorntheyear200TfcranarnounlofTk4.000,000onprofittoavo]dfuture

2?1

conting encY.

Employees Benefitl

TheCompanyoperatesaContributoryprovidentfundforitspermanenternployeesfrcmtheyear20oBwhichisapprovedby
the l\iational Board of Revenue. The lund is administered by a board of trustees and iunded by equal contribution from the

company and the employees The fund is invested separately fronl the company's assets'

222 Ean\frg Per Share ( EPS):

TheCompanyhascalculatedearningpershare(EPS)inaccordancewithlAS-33as-adopiedbyICAB:,,Earnin.gperShare,,
whicht.rasbeenshownonin"ir""oiProfitandao..o""ornir"Jthecomputationof 

EPSisstatedinNoteno 28

a) Basic Earnings:

ThiSrepresentsearningsfortheyearattributabletoordinarySharehoders'1":Y"WaSnopreferencedlVidend.minority
interest or extra ordinary items, the net proflt after tax for thL year has been considered as fully attrlbutable to the ordinary

snareholders.

b) Basic Earnings Per Share:

Thjs has been catculated by dividing ihe basic earning by the werghted average nurnber of ordrnary shares outstanding

durlng the Year'

c) Dll'.rted Earnings Per Share:

Th s has been calcurated by drvidLng the basrc earnrng previous year by the welghted average number of ordinary shares

outstanding during the Year

2.23 Ouistanding Premium: , ,d in the

Theoutstandingprerniumappearingintheaccountsrepresentsonlytheamountwhichrelatestotheaccountingpenc
lorm of cash and cheques i" i"na *o in llne with the system followeo by the company

2.24 lse of Estimale:

Preparation of financlal statements in confornrity with lnternational Accounting standards (lASs) requires management to

makeestimatesandassumptionsthalaffectthereportedamountsofasseisandljabilitiesanddisclosureofcontingentassets
anC] liabilitres if any at the date of the financial Statements, anci revenues anc expenSeS dur]ng the year reponed' Actual result

CCu]ddifferfromthoseestimates,Est]matesareUsedinaccounilngforcertainitemssuohaSdepreciation'outstandingclarms,

laxes reserves etc

2 25 Basis ot Recognition of lnconre in Respect of Premium Depositsl

Ainounis received agalnst cover notes, which have not been converted rnto policy are recognised as lncome before the

cover notes ancr are converted into polcy on expiry "i;";;; 
not exceeding ,i, *onin. in aciordance with the controller of

lnsurance Circular

2.26 lgrt.

lnitial applicatlonof IFRS-16Leasescameintoeffecton1stJanuary20',l9 
lFRS16introdUCeSneworamendedrequirements

wlth respect ,o ,uu." u"-"orn,ing' tr introouces . gniri"rni anr;gn. io te.re" accounting by rernoving the distinction between

operatrng and financa rJl"" ,"iruqr,ring tn" ,""tgniiil. "t " "Ou- 
of-use asset nno u]uut" liability at commencement for all

leases, except for short-term leases and leases of low value assets

ln compliance witn tne stanJard, the management of the company has elected to use the recognition exemptions ln the

standard to*no,r-ter,nilses ano leases of low value iiems ln such cases the lease are accounted for as short term leases

and the lease payments associated with them are recognizeci as expenses for short term lease

2.27 nvestment n Shares:

nvestment in shares is recognised at cost and subsequently measuTed at falr value and any change in the fail value is

recognised in the profit and loss aCcount for the per]od in Which it ariseS aS per lFRS.g.,Financia] lnStruments','
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2 28 Components ofthe Flnanclal Statements:

As per in s u ran ce Act-201 0 sectlon 27 a nd following the IAS- 1 ' Pressntat on of Financial statements,, (as a ppiica ble), thecompany's comp ete set of financial statements includes the fol cvr' ng components:

a) Statement of Financial position (Balance Sheet) as a1 N/arch 31. 2021

b) Profit and Loss Appropriation Account for the period encrecr i!4arch 31, 202r

c) Statementof Comprehenslvelncome(Profitancl LossAcccunt) fortheporiodendedl\4arch 31,2a21.

d) RevenueAccountsforspecifrccrassofbusinessfortheperlodendedrvrarch 31 ,zazi.
e) Statement of Cash Flows for the period ended l\larch 31.2oTj.

i) Statement of Changes in Equlty for the penod ended tvlarch 31 2021

9) Not".tothefinancial statementsandsignifcantaccountingpol cesasat&fortheperiodended March31,2021 .

2 29 General:

a)

b) Figures have been rounded off to the nearest Taka

Previous yeais figures have been rearranged whenever conside:'ed necessary to ensure comparabiiity wlth the currentyear

15
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G lobal lr.rsurance Lirrited
Notes to the tinancial statements

for the period ended March 31 .2021

Statutory Deposits: Bangladesh Govt. Treasury Bond 25,000,000 25,000,000

TIle anloLltlt has been kept in Bangladesh Banlt as Statutory Deposits as per requirement under secrio,23 of the
II]sltrallce Act,2010 and the deposits are not pennissble 1br encashment without prior permission of the IDRA.
Acculed interest on such boud amount upto March 31,2021 has been accountecl for.

Dura
tions

Issue

date
Maturity

date Bank name Rate (%)
Taka

March 21
10 Yean 16.01.201 16.01.2024 Prirne Banl< Ltd i 1.59 9,000,000
10 Yeal 1 3 03.20 1 1 3.0i.2023 Mercantile Banl< l-td 12.10 16,000,000

Total 25,000,000

Taka
2020

9,000,000

16,000,000

25,000,000

Follor'ving shares were iuvesment account of the Cornpauv rvith the stock broker. Details of u,hic6 irclr-rdirrg cost
price,nrarl<et price etc. are shorvn follor.v

Fair rrarket price (49,09,500/-) has been taken into considerarion, which unrealisecl loss (Tk.49,03,162l-) has
been acljusted r.r,ith earlier reserve.

4.01 Changes In fair value of of the shares:

4 Investments In Share( Fair Market Value)

Fair ValLre ol Share

Cost Value
Fair Value Reserve dririns the vear

F-air value reserve opening
Less Loss ac1.] ustnrent against Sale ol Share

AdjLrstnient dLrring the year
Unrealised Gainiloss lbr Cl-ianges o{'fail Value of share

4,909,500 5,516,000

Total

Total

4,909,500

9,81

4,296,662
(4,903,162)

(606,500)

5.5 16,000

9,812,662

I 9,800,3 69

14,481,223

5,319,146

(4,296;662)

7,022,491

Amount in Taka
March-21 2020

Name of the Company l{o of Share
Cost Price
per share

Total Cost

Total Market
Price as on

31.03.2021

Difference(Un
realised Loss)

Farcast lif'e insurance l-td I 5,000 80 ) .195,141 552,000 (643.141)
Creen Delta N,lLrtLral FLrnd 400,000 t0 4,000,000 2,160,000 ( I ,240.000)
Pubali Banli Ltd 5 0,000 _5 r1 2,689,244 1,125,000 (1,564,244)
S AIam Cold Rolled Steels Ltd. 25,000 71 1,921 ,67 6 472,500 (1,455" 176)

Total 490,000 9,812,,662 4,909,500 (4,903,162)

16
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Notes to the finiincial statements

for the period ended March 3l^2021

5 lnterest Receivable:

Opening Balauce

Add: lnlerest income during tl-re year

Less: hrterest received durins the vear
Closing Balance

Opening Balance

Add, Receir,'able from SBC against PSB

Add. Receivable from SBC against Claim

Less, Adjusted with SBC AccoLrnt

7. SUNDRY DEBTORS:

Advance against office rent
Advance against other parlies

Deposit clearing
Advance against salary

Collection control A/C
Rent receivable

NIBL Securities Lirnited

8. Cash & Banli Balances

Cash in hand:

STD Account
Current deposit

FDR Account
Cash at bank:

Total t48,861,767 149,961,767

Total 1A38B,2IB g,705,ll\

6. Amount due from other persons or bodies carrying on insurance business:

These represellt the amout-tt receilable ft'om insurance companies on account of co-insurance prenrium ancl
clainr as at IVIarch 31,2021

Amount due from Shadharon Bima Corporation :

9,705,778

8,599,830

18,305,608
1 q11 nc)

148,861,167

2,854,5I6

I 5 1,716,283

2,854,5\ 6

6,418,164

7,581,113

11,824,296
t{ / /\ftJtrtJ \

182,400,525

1,290,240

l2l ,7 56

269,780,419

8,77 8,367

26,040,962

34,819,329

25,1 1 3,55 1

148,861,761

1 1,785,659

160,641,426

I 1,785,659

5,604,490

7,581,113

65,485,032

154.67 0

194,563,361

1,347,840

121 .t 56

274,864,269Total

633,393 1,025,069

53.532,156

B,l14,lI7
473,000,000

40.099.016

1,626,349

145,5 00,000

534,64',7,473

535,280,966
493,225,364

Amount in Taka
March-21 2020

11
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9 Fixed Assets(at WDV):

Offioe Spaoe

Furniture & Fixture
Nlotor Vehicles
Office Decoratiorr

Computer

Air Conditioner
Off'ice Equipr-nent

Sol'tware

TotaI

9.1 Cost of Fixed Assets:

Opening Balance

Add. Addition during the year.

Less Disposal

Total Cost

Less Accumulated Depreciation:
Opening Balance

Add.Depreciation charge during the year
Less Adjusment of Disposal during the year
Total Accumulated Depreciation

Written Down Value

Total

Notes to the financial statements

for the period ended March 31,2021

5 8,059,966

3,8 73,909
?7 ?ti )qa
? sr( (Ao

) 6)q 51)

1.843,534

3,506,762 
)

I

1,933.330 
|

101,605,940

171,541 ,211
1,734,692

173,275,909

)60,831,141

10,704,070

171,541,2t7

69^935,377

2,352.009

72,297,396

60,081,620

9,841 ,J 5i

69,935,377

100,989,523 101,605,8,10

Amount in Taka
March-21 2020

57,696,992
3,919,941

25,811,634
2,922,654

2,576,141

r,751,325

4,076,939
2,272,997

100,999,523

iB



10. Share Capital:

Detailed breali up of shareholders capital is as below

a) ALtthoriseclcapital:

100.000.000 Ordirrarl,shares of Tl<, 10 each

b) lssuecl, subscribed and paid-up capital
4.05,517,63 Ordinary shares of Tk. 10/- each

11.

12. Retained Earnings:

Balance blought forward fiom last year

Add: Net profit dLrring the year after Tar

Less: Resclve lor exceptional losses

12.1 Balance brought forryard from last year:

Net plofit before dividend

Less: Stocli Dividend
Less: Cash Dividend

Notes to the flnaucial stater.nents

for the period endecl March 3 i,2021

1,000,000,000 1,000,000,000

405,517,630 405,517,630

The Category-wise share holding position as on 31 [Varch, 2021 is as under

Reserve for Exceptional Losses:

Opening Balance

Add Reserve made during the priod
57,635,412

6,ooo,ooo

63,63

49,9'70,338

41,282,295

91,252,633

6,000,000

49,970,339

45,1.35,412

12,500,000

5,412 57,635,412

85,25?,,633 49,970,339

230,171

62,240,161

62,470,338

12,500,000

3 8,8 5 0,894

1 9,3 1 0,3 60

19,3 l0 364

230,771

Amount in Taka
March-21 2020

Category of Shareholders No. of Shares (%l ot Holding Amount in Taka
Sponsor (Group-A) 620,743 1,53 6,207,430
S ponsor Directors (Group-A) 11,A04,445 27.14 110,444,450
General Public Shareholder Directors (Group-B 2,705,267 667 27,052,670
I ndependent Director (Group-B) 143,215 0.35 1,432,150
Financial & Other lnstitutions (Group-B) 3,784,974 37,849,740
General Public (Group-B) 22,293,119 54 97 222,931,190

TOTAL 40,551,763 100 405,517,630

19
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Notes to the financial statements

for the d ended March 31,2021

13. Balance of Fund and Account:
Fire Insurance Business

Marine Cargo Insurance Br.rsiness

Marine Hull Insurance Business

Motor Insurance business

Miscellaneous Insurance Business

15. Loan & Overdrnft;
Loans( 15.1)

Vehicals Loan

Total

15.1 Loaus:

Uniled Commercial Banii Ltd., A/c No-i07 174800028

United Commercial Bank Ltd.. A/c No-107174800039

Total

42,643,256

121,903,034

33,858,944
12,500,916

42,265.619

1 15,227.458

1,532,'l48
1) )'71 \'.74

9,541 ,408

Total 210,906,150 20a,844,867

14. Premium Deposit: T^!^ IIULdI 28,857 0799 22,144,053

l'he amount represents the un-adjusted balance ofprenrium as received against cover notes over the years for

u'hich policies have not been issued within March 31, 2021

28,306,595 38,352,689

24,153,399

4,1 53, i 96

9,489,317

14,664,082

24,153,399

i 3,85 6,924

4,495,165

16,981,494

16,875,430

33,856,924

ts.z SOD Loan (UCBL & MBL, Bijoynagar Branch)

(a) SODloanaooounrno-10717,tr8000000028:-SODLimitofTk 25000LachavebeenobtainedfiomUnitedCommercial Bank

l-td.(UCBl.) Biioy,nagar Branch agatnst sscurit), ol lien IrDR vaiuing Tk.312.50 1ac. Rate ollnterest 2% o1'above FDI{ .

SOD loan account no-i07 1748000000039:- SOD l.imiLol '1L.230.(J0 Lac hale been obtained liom [,rnited Comn.rc.rcia] Banlt

Ltd (UClll-) Bi.ioynagar Blanch against seouritv ol'iicn I:DR laluinr, 1'1i,289.00 lac. Ratc of Interesl 2% olabove FDR ,

(b)

16. DEFERRED TAX LIABILITY

Opening Balance

Add, Provision made during the year

Less. AdjLrsted during the year

Closing Balance

Calculation of Deferred Tax :

6,234,413
(100,531)

6,133,882

6,259,252
(24,840)

6,234,473

6,133,882 6,234,413

Deferred Tax

6)i4 417

6,234,413

Amount in Taka
March-21 2020

Particulars
ACCOUnt

Base Fixed
,(..^+./\l/n\/\

I ax Sase

Fixed Assets
//\I/h\/\

Difference
Applicable

Rate
Deferred Tax

Fixed Assets 100,988,523 84,631,505 16,357,018 31.50% 6" 1 33,882

Total 6,133,882
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Notes to the financial statements

for the period ended March 31,2021

11. Estmated liabilitiy in respect of outstanding claims whether due or intimated:

Fire

Malir-re (Cargo)

Nlotor

Miscellaneous

Total

18 Amount due to others persons or bodies carrying on insurance business:

Shadharon B ima Corporation

Opening I'lalance

Add. Ceded in this 1,ear

Less, Paid in this vear

Less. Adjustment rvith Claim R.eoovered

Less. Ad1ustment with SBC
Closiug Balance

19 Sundary Creditors:

23 ,l 11,1 18

i 5 )4',1 -l)J
8,198,299

3,570,000

50,725,841

22,101"813

22,150,631

6,522,109

3,639,885

55,020,438

81,202,492 73,400,693

73,400,693

28,631,058

102,03L,75L

17,974,742

2,854,516

58,719,298

92,192,015

150,911,373

62,805,729

2,919,295

11,185,656

81,202,492 73,,400,693

Provision for office rent
Provisior"r for audit fee

Provision Iror Utiliry and Telephone Bills
VAT dedLrcted at source

Saltu'y incorne tax payable

SecLrrity cleposit against office rent

Tax deduction ar source Payable

GIL tbundation

Share application money refundable
Provisiou fbr Salar-v & AIlow'ance

Claim payable to parly
Provision fbr profit bonus(Note 22)
Pror,'isiotr for WPPF(Note 21)
PremiLrm VAT pal,able

Provision for company's Contribution( P.F)
Lln-clairned Dividend
Incor.ne tax payable , Note 20

870,5 00

150,402

482,7 50

236,451

I 15,000

216,501

5,000

816,136

10,;133,880

79,1 16,941

5,596,451

1,981,128

8,132,329

364,1A'7

3,611 ^132
19,86l ,352

132,686,660

3 0,000

870,500

150,402
1)) 1\'7

139,900

i 15,000

662,965

5,000

816,136

20,484,197

79,716,941

1 1,250,000

1,981,129

7"939,980

449,457

1 9"3 I 0,3 64

4,526,561
148,807,291Total

Amount in Taka
March-21 2020

21



Notes to the financial statements

for the period ended March 31,2021

20.00 Current Tax a$sets/(Liability):
Provision for income tax Note-20.1

lncomeTax Paid in advance Note-20.2

zo.1 Provision for income Tax:

Opening Balance
Add. Provision made during the period

20.2 lncome Tax paid in advance:
Opening Balance
Add. Tax paid during the period

252,168,365
232,301,013

231,967,750
227 ,441,186

19,867,352 4,526,564

231,967,750
20,200,615

2A4,A45,679
27,922,071

Less: Adjustment on completion of assessment

Closing Balance

252,168,365 231,967,754

252,168,365 231,967,750

Less: Adjustment on completion of assessment
Closing Balance

2t Provision For WPPF:

Balance as on 1st January

Add, Provision made during the period

22 Provision lbr prolit bonus:

Ilalance as on 1 st Jauuarl,

Acld, Provision macle dr.rring the period

232,301,013 227,441,186

227,441,186
4,859,827

232,301,013

I ,981 .128

187,976,702
39,464,484

227,441,186

1,981,128

1.,981,128 1,981,128

Less, Payment & Adjustment during the period

Closing Balance of \\IPPF 1,981,128 1,981,128

As per letrer no:-BIA-3(9 l)12019-5 12 date- 2611212019 fi'om Bangladesh lnsurance Association and banl< and

flnancial institLrtion division ministry of finance bangladesh latter no-53.00.0000.311.22.002.17-130 dated

1110212017 no provision rvas made during the perioci.

I 1,250,000 I 1,250,000

Less, payrnent & Adjustment during thepcriocl

Closing IJalance

11,250,000 11,250,000

5, 653,549

Amount in Taha
2020March-21

22

5,596,451 11,250,000
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Notes to the financiai statements

for the period ended March 31,2021

)1 Cash flow f'rom operating activities under indirect method:

Net profit before tax
Add: Adjustmenr for non-cash item
Depreciation

lnterest Expenses

Unreaiised Gain/ Loss olchanges in share value

Changes in Worl<ing Capital

Increase/(Declease) of Interest receivable
Increase/(Decrease) Amount due from otl-ier

Increase/(Decrease) of Sundry debtors
lncleasei(Decrease) of Stationery
hrcrease/(Decrease) of Stamp in l"rand

Increase/(Decrease) of Balance of fund and accolrnts
lr-rclease/(Dccrease) of Prernium deposit
(Increase)/Decrease of Estirnated liability in respect of outstancling
clairns. rvhere due or intemation
(lncrease)/Decrease amoutt due to other
persous or bodies carrying on insurance business
(lncrease)/Decrease of Sundrl, creditor and otliers

Tax paid dr-rring the y,ear

24 Premium Iess re-insurance :

8,969,390 (4,651,127)
(4,859 ,827) 440 +J+

69,099,207 63,625,643

Net Premium

49,3 00,3 05

83,201,101

2t,04t,39]1

21 ,441 ,116
l74,gg5,g1g

6r,382,379

2,352,009

638,75'.7

606,500

(682,500)

5,083,821

500,000
?or 0)s,v-rw-J

I 0,061,293

6,113,7 46

(4,294,597)

7,801,799

( I 5,8 1 6,1 B7)

64,979,645 69,777,203

64,586,144

2,358.302
1,772,7 56

(1,784,151)

20,242,483

37 6,511

491,614

7 ,l 10,562

2,002,909

0398081

(12,451,654)

(23,05 0,63 6)

Amount in Taka
March-21 March-20

Business
Gross Premium Re-Insurance

ceded
Net PremiumPrivate Public Total

Fire 67,349,262 3,468,212 70,816,534 36,852,530 33,964,004
Marine 116,959,600 6,020,985 t22,8'/9,18s 18,903,504 104,075,991
N,lotor 23,281,012 1 ,01 4,611 24,35 5,689 2n,530 24,1 38,1 s9
Miscellaneous 14,179,51 g 14,\21,022 28,299,540 14,948,641 i 3,350,999
Total 221,666,452 24,694,'796 246,351248 70,822,205 175,529,043

t3



t'

Notes to the financial statements

for the period ended March 31,202l

25 Expenses of management :

The expenses have been charged to revenue accounts on product basis of gross premium earned or
direct business as under:

Class of Business Rate of
expenses

March-21

Fire 28.84 24,119,405
lVlarine 49.76 41,622,569
IVlotor 9.94 8,310,599
Mrscellaneous 11.46 9,587,011
Total 1.00 83,639,584 73,194,717

Directors Fees 570,400 423,200

During theperoid under review an amount of Tk,570,400 was paid to the Directors of the company as

lnterest lncome:

tb

aa

lnterest on National lnvestment Bond (NrB) 1,778,955
lnterest on Fixed 6,820,875
lnterest on STD

B,5gg,B30

2e Net Assets Value Per Share (NAV):

Net Assets Value per share of the company is as follows

30 Net Operating Cash Flow Per Share (NOCFpS):

Net operating cash Flow per share of the company is as follows

744,775

4,656,771

5,401,546

40,549,140

40,551,763

1.00

514,742,716

40,551,763

12.69

63,625,643

40,55'1,763

1.57

Amount in Taka
March-21 March-20

March-20

24,174,292
?r 601 400

7,804,356

8,624,470

Earning attributable to ordinary share holders (Profit after tax) 41,282,295
ted a e number of ordi shares outstandi dunn the 40,551,763

Earning Per S EPS Restated 1.02

Net Assets 558,405,675
Weighted e number of ordi shares outstandi durin the 40,551,763
Net Assets Value Per Share Restated ) 13.77

Cash Flows from Operating Activities 69,089,207
hted average number of ordrna shares outstanding duri rthe 40,551,763

Net O rating Cash Flow Per Share NOCFPS 1.70

Z4

Total

2s Earning Per Share(EPS) :

The earning per share of the company is as follows:

(Rdstated)



\.,

Chief Financlal Officer(C.C.)

GLOBAL INSURANCE LIMITED
Form -"AA"

Classified Summary of Assets
As on March 31, 2021

Company Secretary

Amount in Taka

Book ValueClass of Assets

lnvestment(in Bangladesh Govt. Bond)

lnvestment in Shares (Fair Value)

Amount due from other persons or bodies
carrying on insurance business

Fixed Deposrt Accounts

Current & STD Accounts

Cash in Hand

lnterest Receivable
Sundry debtors, advance, deposits and prepayments

Fixed Assets (At cost less accum.depreciation)

Stock of Stamps

Stock of Printing and Stationery

Chief Executive Officer Director

25,000,000

4,909,500

148,861,747

473,000,000

61,647,473

633,393

'10,388,278

269,780,448

100,988,523

1,067 ,832

947,879

1,097,225,094

Chairman

g-v,k
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